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DAILY CURRENCY UPDATE

Domestic Currencies

15 Jan 2024

Currency Expiry Open High Low Close % Change
USDINR 29-Jan-24 83.1200 83.1525 82.9075 82.9950 -0.10
USDINR 27-Feb-24 83.2075 83.2350 83.0000 83.0800 -0.10
EURINR 29-Jan-24 91.2850 91.3250 90.9325 90.9750 -0.28
EURINR 27-Feb-24 91.4300 91.4600 91.0900 91.1275 -0.27
GBPINR 29-Jan-24 106.0650 106.2000,  105.7200 105.7825 -0.17
GBPINR 27-Feb-24 106.1850 106.2575,  105.8250 105.8775 -0.15
JPYINR 29-Jan-24 57.5000 57.5650 57.2775 57.3425 0.07
JPYINR 27-Feb-24 57.8500 57.9200 57.6300 57.7000 0.07

Open Interest Snapshot
Currency Expiry % Change % Oi Change Oi Status
USDINR 29-Jan-24 -0.10 3.95 Fresh Selling
USDINR 27-Feb-24 -0.10 5.93 Fresh Selling
EURINR 29-Jan-24 -0.28 -7.99 Long Liquidation
EURINR 27-Feb-24 -0.27 -0.64| Long Liquidation
GBPINR 29-Jan-24 -0.17 -5.49 Long Liquidation
GBPINR 27-Feb-24 -0.15 17.65 Fresh Selling
JPYINR 29-Jan-24 0.07 -17.51) Short Covering
JPYINR 27-Feb-24 0.07 -2.76|  Short Covering
Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 21894.55 1.14/  |EURUSD 1.0952 0.06
Dow Jones 37592.98 -0.31 GBPUSD 1.2736 -0.01
NASDAQ 14972.76 0.02| |USDJPY 145.11 -0.03
CAC 7465.14 1.05, |USDCAD 1.3407 -0.02
FTSE 100 7624.93 0.64/ |USDAUD 1.4955 0.03
Nikkei 35844.07 0.75 |USDCHF 85.35 0.01
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Trading Levels

Expiry Close R2 R1 S1
29-Jan-24 82.9950 83.26 83.13 83.02 82.89 82.78
27-Feb-24 83.0800 83.34 83.22 83.11 82.99 82.88
Observations Ol & Volume
USDINR trading range for the day is 82.78-83.26. @ openint [ Volume
4000000
Rupee rose supported by dollar inflows towards both debt 3000000
and equity investments and dollar sales by foreign banks —
The annual inflation rate in India edged higher to 5.69% in 1000000
i 0
December 2023 from 5.55% in November I e———
RBI Governor Das emphasized that the Indian banking Spread

system is well-placed to support India’s growth outlook.
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Trading Levels

Expiry Close R2 R1 S1
29-Jan-24 90.9750 91.47 91.23 91.08 90.84 90.69
27-Feb-24 91.1275 91.60 91.37 91.23 91.00 90.86
Observations Ol & Volume
EURINR trading range for the day is 90.69-91.47. 200000. OnefilE M Vekm
Euro dropped after remarks from ECB policy makers 150000
regarding potential interest rate cufs. 100000
ECB President Christine Lagarde suggests interest rates in SPAns
0

eurozone have peaked SidiarBi  PRRdhdi
Protracted economic weakness in the euro zone could Spread

harm central Europe's recovery prospects
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Trading Levels

Expiry Close R2 R1 S1
29-Jan-24 105.7825 106.38 106.08 105.90 105.60 105.42
27-Feb-24 105.8775 106.43 106.16 105.99 105.72 105.55
Observations Ol & Volume
B Openint [ Volume
GBPINR trading range for the day is 105.42-106.38. 300000
GBP dropped as investors analyzed economic data and its 200000 -
potential impact on monetary policy outlook P
The British economy expanded 0.3% month-over-month in
0
November 2023 20-Jan-24  27-Feb-24
Spread

month

The UK's tfrade deficit narrowed sharply to £1.408 billion in
November 2023 from a revised £3.198 billion in the previous
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Trading Levels

Expiry Close R2 R1 S1
29-Jan-24 57.3425 57.68 57.52 57.40 57.24 57.12
27-Feb-24 57.7000 58.04 57.87 57.75 57.58 57.46
Observations Ol & Volume
JPYINR trading range for the day is 57.12-57.68. I Openint [ Volume
100000
JPY steadied as investors look ahead to domestic inflation 75000
data to guide the outlook on BOJ monetary policy. 50000
Expectations that the BoJ will stick to its ultra-dovish policy 25000
stance should cap the upside for the JPY. 0
29-Jan-24  27-Feb-24

Diminishing odds for an early rate cut by the Fed could Spread
lend support to the buck and the USD/JPY pair.
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ECONOMIC DATA & NEWS
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Economic Data
Jan 15 EUR German WPIm/m Jan 17 usD Capacity Utilization Rate
Jan 15 EUR ltalian Trade Balance Jan 17 usb Business Inventories m/m
Jan 15 | EUR Industrial Production m/m| | Jan 17 | USD NAHB Housing Market Index
Jan 15 EUR Trade Balance Jan 18 EUR Current Account
Jan 16 | EUR German Final CPl m/m Jan 18 usb Unemployment Claims
Jan 16 | EUR German ZEW Economic Sentiment, | Jan 18 | USD Building Permits
Jan 16 EUR ZEW Economic Sentiment Jan 18 usb Philly Fed Manufacturing Index
Jan16 | USD Empire State Manufacturing Index| | Jan 18 | USD Housing Starts
Jan17 | EUR French Gov Budget Balance| | Jan 18 EUR ECB President Lagarde Speaks
Jan 17 | EUR Final Core CPI y/y Jan 18 usb Natural Gas Storage
Jan 17 | EUR Final CPl y/y Jan 18 usb Crude QOil Inventories
Jan 17 | USD Core Retail Sales m/m Jan 19 EUR German PPIm/m
Jan 17 | USD Retail Sales m/m Jan 19 usb Prelim UoM Consumer Sentiment
Jan 17 | USD Import Prices m/m Jan 19 usb Existing Home Sales
Jan 17 | USD Industrial Production m/m Jan 19 usb Prelim UoM Inflation Expectations

News

U.S. Federal Reserve officials said that consumer price data for December did little fo assure them that inflation is now
on a steady track back to the central bank's 2% target, with more information needed before any decision to begin
reducing rates. Overall consumer price inflation on a 12-month basis rose to 3.4% in December from 3.1% the month
before. But excluding volafile food and energy costs the pace of price increases fell to 3.9% from 4%, showing
ongoing moderation in underlying price pressures. It was an ambiguous outcome at a time when Fed officials are
looking for some final but convincing bits of evidence that the pandemic-era spike in inflation has dissipated to the
degree they can begin easing monetary policy and begin reducing the benchmark interest rate. The December CPI
report "just shows there is more work to do and that work is going fo take restrictive monetary policy," Cleveland Fed
President Loretta Mester said. "l think we need to see more evidence," before reducing interest rates, she said, with a
March rate cut, currently anticipated by financial markets, "too early in my estimation."

U.S. consumer prices increased more than expected in December as rents maintained their upward trend, which
could delay a much anficipated interest rate cut in March from the Federal Reserve. The consumer price index (CPI)
rose 0.3% last month after nudging up 0.1% in November, the Labor Department's Bureau of Labor Statistics said. The
cost of shelter accounted for the more than half of the increase in the CPI. In the 12 months through December, the
CPI rose 3.4% after increasing 3.1% in November. Since slowing to an annual increase of 3.0% last June, further
progress towards lower consumer inflation has been limited by persistently high rents. The annual increase in
consumer prices has cooled from a peak of 92.1% in June 2022. The report followed news last Friday that the economy
added 216,000 jobs in November, with annual wage growth picking up. Excluding the volatile food and energy
components, the CPI rose 0.3% last month after increasing 0.3% in November. The so-called core CPI advanced 3.9%
on a year-on-year basis in December after rising 4.0% in November.
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KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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